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This material has been prepared for informational and educational purposes only.  It is not intended to provide, and should not 
be relied upon for, accounting, legal, tax or investment advice.  Please consult with a professional specializing in these areas 
regarding the applicability of this information to your situation.

Key Features:
■	Deposits can grow 

income-tax free
■	Qualified distributions are 

income-tax free for you  
and your beneficiaries 

■	Your contributions can be 
withdrawn income tax-free  
at any time

■	You can make contributions 
even after age 70 ½

■	You need not take Required 
Minimum Distributions while  
you’re alive

■	Your beneficiaries can stretch 
out payments over their life 
expectancies

A Roth Individual Retirement Account 
(Roth IRA) helps you save for retirement by providing 
income-tax-free accumulation. Additionally, all 
withdrawals that are Qualified Distributions are 
income-tax free. You can participate even though 
you have a high adjusted gross income and your 
after-tax deposits can be withdrawn at anytime.  
Your Aviva Representative can work with you and 
your tax and legal advisors to help you determine 
your eligibility and whether a Roth IRA makes sense 
for your overall financial objectives.

Eligibility Requirements  
(2009 and 2010)
■	 If you are filing your tax return as a single 

individual:

 	 You can make a full contribution if your 
Modified Adjusted Gross Income (MAGI) is 
under $105,000

 	 You can make a partial, phased-out 
contribution if your MAGI is between 
$105,000 and $120,000

■	 If you and your spouse are filing a joint tax 
return:

 	 You can make a full contribution if your MAGI 
is less than $166,000 ($167,000 for 2010)

 	 You can make a partial, phased-out 
contribution if your MAGI is between 
$166,000 and $176,000 (For 2010: $167,000 
to $177,000)



Special Roth IRA 
Conversion Rules (2010 tax year)
■	Traditional IRAs and other plans (pension, profit sharing, 403(b), 

SEPs, SIMPLEs open more than 2 years) can be converted to a 
Roth IRA regardless of the participant’s adjusted gross income

■	Taxable amount converted in 2010 is reported one-half in 2011, 
and one-half in 2012, unless the participant elects to report all 
income in 2010.

■	Withdrawals of converted amounts during the first 5 years after 
conversion are subject to 10% penalty unless an exception 
applies (e.g., over age 59 ½, disabled)

Qualified Distribution 
Requirements
■	 Distributions/withdrawals are income tax and 

penalty free if:
 	 Your Roth IRA account has been open for 5 

years,
 	 AND, one of the following applies:

-	 You are age 59 ½ or older

-	 You are disabled

-	 You are deceased

-	 You are using your withdrawal for first time 
purchase of a home ($10,000 lifetime limit)

Contribution Limits  
(2009 and 2010 tax year)
■	 Lesser of $5,000 or 100% of earned income
■	 If you are age 50 and older you may contribute 

an additional $1,000
■	 Your contributions to your Roth account are not 

income tax deductible

Contribution Deadline 
■	 Your tax-filing due date, excluding extensions, is 

generally April 15th
■	 Extensions may be granted for members of the 

Armed Forces
■	 If you are a farmer or fisherman your contribution 

deadline may be March 1st (check with your tax 
advisor) 

Your Withdrawals:
■	 Are subject to a 10% penalty on earnings (not 

contributions), unless:
 	 You are over age 59 ½
 	 You are disabled
 	 Your distributions are one of the following:

-	 Part of a series of substantially equal 
periodic payments 

-	 For qualified higher education expenses

-	 Taken by beneficiaries after the 
participant’s death

-	 For first-time purchase of a residence 
($10,000 limit)

-	 For unreimbursed medical expenses up to 
your amount of tax deduction

-	 For 12 weeks medical insurance for an 
unemployed participant

-	 For certain hurricane and flood victims

-	 To a qualified reservist in armed forces
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Aviva Life and Annuity Company of New York
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Des Moines, IA 50306-3539

1-800-252-4467
Home Office: Melville, NY

 
www.avivausa.com

Neither Aviva nor its agents give legal or tax advice. You should 
always seek the opinion of your own legal or tax advisor prior 
to any transaction. Information presented is based on our 
understanding of current tax laws and regulations, which is 
subject to change.

In order to comply with certain U.S. Treasury regulations, please 
be advised of the following: Unless expressly stated otherwise, 
any U.S. Federal tax advice contained in these materials, including 
attachments, is not intended or written to be used, and cannot 
be used, by any person for the purpose of avoiding any penalties 
that may be imposed by the Internal Revenue Service.

#17658  06/10

We are honored that you’ve put your trust 
in Aviva. We won’t let you down.

As you read this, thousands of Aviva associates are focused on our  
three-letter mission statement: You
We’re making business and investment decisions that will ensure we can 
meet our obligations to you and your loved ones.

We’re developing new ways to provide better service to you.

We’re challenging ourselves to reinvent the way we look at life insurance 
and annuities, so we can continue to meet the financial needs of a 
changing world—your world.

Most of all, we’re drawing on the experience of our parent company, Aviva 
plc, with their more than 300-year legacy. As the oldest continuously 
operating insurance group in the world, Aviva has endured and thrived 
through centuries of war and peace, booms and recessions and constant 
change. The highs and lows have taught us to be prepared so you can 
count on us, especially during times of uncertainty.

We never forget that our business is about the people we insure. It’s about 
you. We want to help you achieve peace of mind and prosperity with Aviva.

You can count on us to be here when you need us.


